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of St. Andrew's Public Service District, Charleston County, South
Carolina, in the aggregate principal amount of not exceeding one
million five hundred thousand dollars. The proceeds of such bonds
shall be used by the Commission for the purpose of constructing ad-
ditional sewage disposal facilities in the District, including chlorinating
plant, pumping station, high pressure lines, and gravity flow outfall
lines, all or any of such purposes, and to pay any expenses incurred
in the issuance of the bonds.
SECTION 3. Proceeds-further.-The proceeds of such bonds
shall be used by the Commission for the purpose of constructing ad-
ditional sewage disposal facilities in the district, including chlorinating
plant, pumping station, high pressure lines, and gravity flow outfall
lines, all or any of said purposes, and to pay any expenses incurred
in the issuance of the bonds.
SECTION 4. Dates - interest - maturity - redemption.-The
bonds may be issued either as a single issue or, from time to
time, in several separate issues. They shall bear such date or dates,
rate or rates of interest, shall mature at such time or times, with or
without privilege of redemption and if with privilege of redemp-
tion at such redemption premium as the Commission shall pre-
scribe, and shall be payable at such places as the St. Andrew's
Public Service District Commission may by resolution provide, ex-
cept that no bond issued pursuant to this act shall mature subsequent
to thirty years from its date, and no issue of bonds shall be sold at
an interest cost in excess of four and one-half per cent.
SECTION 5. Form-execution.-The bonds shall be negotiable
instruments, issued in coupon form; they shall be in denominations of
one thousand dollars each, and shall be executed in the name of St.
Andrew's Public Service District by the chairman and the secretary
of the Commission. The seal of the district shall be affixed to or im-
pressed upon the bonds. The coupons on the bonds need not be au-
thenticated other than by the facsimile signatures of the chairman and
the secretary lithographed, engraved or printed thereon.
SECTION 6. Sale.-The bonds shall be sold at public sale after at
least ten days' notice. Such notice may be given by publication one or
more times in any newspaper of general circulation in the State of
South Carolina.


